647510 BCMfacCC1020 Seat No :
B.Com. Semester - 1 (CBCS) Examination
Oct/Nov-2024 (As Per Syllabus Year June-2018)
FINANCIAL ACCOUNTING - 1(CORE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

ysta  ofldl Al Jlet Auell WL 2:1 ot yHeHl dat ollcdl Aol Aldl Axell AEHL 3:1 ot (R0)
YHIRLHL o8l ofsUlat adA B, il UGlallell Wist AdAl oA yHd .

Yol - tal ollc-3let | ollat-lat | Aasdl | ollc-3let | ol
3. 3. 3. 3.
Y1 widi: sollAR 7,000 8,000
ollcll 15,000 - s 10,000 13,000
3lat 12,000 - galelRA 12,000 15,000
ol - 20,000 | Agllgsl 4,000 6,000
Al - 10,000 | Ass RActs 13,000 14,000
AL A HA 6,000 10,000
s13101R WML
dndr elsla 3,000 2,000
ABLELRL 10,000 14,000
46,000 56,000 46,000 56,000

ool Vo] et 53] otcll Sl @WUUClLo] oissl sRcUML W], A0 ¥otoll ARA
olA Yoot &cl:
1) ool Alall leluell BHAHl 10% ol YLSl s:Cl.
2) oial Udloll RAsell (BUdAMl 20% oll AU s,
3) BAERL UR 10% UMY AollHd Am.
4) ofldi-Aetell Vel wadlell (Bud 3. 6000 e I0ct-Alctell Ul
waslell (5ud 3.16000 owteiell ®.
5) ollcdt-dletell UGl AQESL ollct 10% Gl (BHd Wi B, -l el
QElofl Aell &3l wtcll AELHL 25% 2l (5HA eallaauedl 8.
il ogoll Ulotl WUSIHL ot.of. sl WLl Al AOERLAL HSWLAl vlotlcl.
otcl o W A watlcl.

AAdL

Page1lof?7



YA A Bl B 2:1 oll YHIRHL wal C Aol D 3:1 ol YHIQML atdl-ofsulat adUdl A ewdlelsl
QERAHL AllelRA 8. VAL AAxot l.1- 4- 202001 A% U] O:
ol VAt wisi udal

yol-tal A-B C-D Masd-aal A-B C-D

TN RCTIE Uslot 40,000 60,000

A 1,20,000 _ led 16,000 4,000

B 96,000 _ X 80,000 | 1,04,000

C _ 1,60,000 | EAEIR 96,000 | 1,20,000

D B 80,000 | AQll &sl 32,000 48,000

AL BollHc 48,000 80,000 | Aos RS 1,04,000 | 1,12,000
ARLELRL 50,000 70,000
el &8 20,000 | 22,000

SIHER WSTHLC

dndr $5 24,000 16,000
sIHER UAse2 §5 10,000 20,000

3,68,000 | 4,48,000 3,68,000 | 4,48,000

VERAAL et el otcll UL 30l Brstt 2(SoL 12 o[l A{l 2RA otssl 3
1) olal UGl Uslol W WelloeHi 10% oll YLSl 5.
2) ool UlAall RASHL 20% ol AR s
3) TAER UR 10% UMY AallHdoll glotales sl
4) A-B ofl U&loll wesl 3. 48,000 wa € -D ol WAlell wesl 3. 1,28,000
st
5) A-B o{l UElo{l AQll &8l 10% AL eud ‘A" wiled
6) C-D ol Ulo{l ARl gl 25% el e otcll AGl2AML e %<l

oil Ulotl AU %33 vl duR 53

Ysl?  1-1-2016 oll A% %elldlzell Pold B sUs{lA A¥s el Rotet A SUslladl 1,000 ARA  (R0)
WBA €35 3. 80001l clletel Bsctell Aual WseR). He QsAAl ofR el (Qulell 3. 50,000
YSRUL RAML 25 AREA ollel Uil Boll 3. 15,00000 €L c[lHl sUs{lA HagR 2AvRA.

Retct 28t sucllA 3. 50,0000l 3 Mell Yectoll &1 2ellstl AQ wRuUR] & -

1) HlE @lslaal 3. 11,250, dUsIBel G 3. 10,000, UOUR 3. 30,000 Wal

o&Ad W 3.20,000 LA B.

2) 750 GRA, ARA €16 3. 1,200 il cllatdl ARal B.

3) 3l 5128l 25 ARG ojslet U B, B AUMLeA ofsAlot R ASLL.
vslAaual QAR UR 5% S AUclell B. RBotct AB $.2 oltsl WHA $L52

Wscll wig ysa sd.
GURel{l (Qotcdl Rl (Reotct vUBE §. WUSIHL %33 vilcdi olollal.
wal

Page 2 of 7



YR dl 1-1-2022¢1l A% 32leall 8l 560 300 (ASA 3A2 ¥ Boll (A BHd 3. 150 UASs
SolEls A YA (Ut 3. 120 oldtEls &cll, A AR ol 8l gcticdal sl Auen Ascl.
A AsAdl aud s 3. 30 it IR, 3. 240 ofR el 3. 60 dUSlEUSIall Ysell.

cdl.1-1-2022¢1L A% 3l 560 3l gcict UR 3. 6,0000{l AQ Hdell Hectoll &8l ctvll.
g3l 3l gict st ellstraumi A ual 3l sc0e A U sRcuul wAcll. sl scad 4
&Sl dl. 4-2-2022¢1L A% 12% celd dsHi caldell
sl gl 5% UHLoA WS WA 2% AURAUH WUS Anclell §5ER .
dl. 30l oget, 202201l A% S gedid AR AisS wUA Aol (B YsA sal ds glse
Wscll AR AUBRL WUSSL W ALR:
1) 8l gdid 3. o clilleustoll, 3. 450 ¥Slcloll W 3. 504 °S&Actall
Ysacll.
2) o et 3l gdicotl ANSIGatdl Al wdll URRUA 6 32l «llal
WA Aol it suellA 3. 600 cllHtetl Elcioll YsA.
3) 8l gdid 60 3A2 €35 3. 150 AW As3el, 180 3A2l €35 3. 180 AW 3l
olalol o 2B UR el 30 342l 3. 170 AW 3l Qo A 8l 52 ol el
AR Aol sl 5602 ol WA A sl
4) sl slaet 3. 600 Ysaalil [rgn oAl U 3l oA L] g2 s3l. sl
Qe Wl 30A 50 U yud Blses He.

gl 5CAAAL AWUSIHL WS AMIEA Mg R 5 U 8l gclicott AustHi sll scQal of
uld daR s?.

Ys3 X, Y el ‘7 A5 SUolloll Hslol liusid MR AHA AL AWA olfl-ofsUlel s (1U)
3:2:1: oll YMIRML aduclle] otssl 53, AulA AMell UYsd A5 vlclHl 3. 5,40,000 AHsll
ol.of.oll YHIQHL wHL $2ARUL

AYsc dls vitaHiel Wl ol Yyl ysae sl

13l 3. 3,90,000, MIARMMIel 3. 6,10,000 oz 3. 40,000. (5252 $loll 3.
30,000 ‘X A YsAd B. 3. 55,0000{l o] Meu Hallat ‘v’ cldd B. »UR ‘Z 3. 40,000
o dlget AAA 8.

YR €A sl A oisl dlet Hetell @Rs X 3. 25,0000 BHA A oLl
Meux Hellet 3. 20,0006l (HA ‘Y¥ A& a0 W cllgel ‘77 3. 30,0000l (EHA A5 oA
Wle2 oll 3. 10,000 QLussl.

3. 9,00,000 (5AR [SHdoll 75% Yxol) Aos $ls2 WU Wl liSloll 12%0ll
BAcURe UMl HeAl &cll. [BAAR 20% WYl BHa ‘X wilel A B, ewdllelA
Eaotell Udlce a8 oA B Ax wdl A Wid, AYsd ds wld ol eleRstt Yl
ULl Wlotl AU dauR s2A.

vl

Page 3 of 7



UA.3

usLy

UH.¥

R Ao Mot 3. 12,00,000H1 A5 Hslol oliticll AYsct AEAHL ASLAL AMall sRL UAA
Wl A A ol Aol HBA W B:

(Qotct @At 3. | Hlold 3.
HIAUHLet | 3,40,000 | 2,50,000
RN 65,000 | 85,000
el - 1,35,000
wl(82se 4l 50,000 -
AU $l - 25,000
Wlod - 1,00,000

52 YR Ul Hold Wellez 50% HEA Aisl A BUAd de ldl. RAda sAR
Bud ysaami aUdl. dsl-ofslel UL AL ABALA B. MR Hlotcloll AUD AYsl AULsA
UL Aol A¥2Ae] wid dalr scllef B.
@A, tad A dad  2:2:1:0ll YHIRML olfl-ojslel adUdl MlERl 8. Auell Ul dl.
31-3-20230ll A% [Quotoll ARue] W UA (A Yol B:

ol ELRF:A 3. Mdsdl 3.
Y3l wdll: o lot-Uslol 5,40,000
@Ad  2,70,000 sleluR 90,000
gad  2,25,000 Wllog Aol A 90,000
ad  1,35,000 6,30,000 | s 1,66,500
UM BotlHcd 67,500 | ECUlERL 1,10,250
taco{l Aot 1,10,250 | AQll &Sl 90,000
Re Olos s Blsalell Alet 1,82,250 | Ass RAs 29,250
ARLELR 2,00,000 | otglojs2llet Wld (BUlR) 90,000
el g8l 16,000
12,06,000 12,06,000

we ds Al Bldalell Alotell WA xM{lat WA Hslet AR et B. AetsAletl oA
YU Gul:

(Quodot WA 1R 3. 67,5000(l 28U Walldcd dAlF AMcllHl wcll scll. UR WRWR

yuH el
ol el
Aol s1icll
A il

(Queet W 3. 54,000 U &Al.
43l arRiell ugld o Assell srad-eud adulll eellad uss daur s3A.

GURAS Ust-4 ofl 1Ecl uRell “Uscit ofsallotoll Usld” Yool Assell s1a-e1a adugll

gallad uats dar s2.

Ayl

Page 4 of 7

3. 2,92,500
3. 1,62,000
3.1,71,000
3. 2,06,100

()



ENGLISH VERSION

Que.l NITA and RITA share profit & loss in 2:1 and GITA and SITA share profit & loss in 3:1 in
their respective firms. The balance sheets of both the firms are as under:

Liabilities NITA- | GITA- Assets NITA- | GITA-
RITA | SITA RITA SITA
Rs. Rs. Rs. Rs.
Capital A/Cs: Furniture 7,000 8,000
NITA 15,000 - Stock 10,000 | 13,000
RITA 12,000 - Debtors 12,000 | 15,000
GITA - 20,000 | Bills Receivables 4,000 6,000
SITA - 10,000 | Cash Balance 13,000 | 14,000
General Reserve 6,000 | 10,000
Workmen’s Accident
Compensation Fund | 3,000 2,000
Creditors 10,000 | 14,000
46,000 | 56,000 46,000 | 56,000

A new firm is established by amalgamating both the firms. Following are the
conditions of the amalgamation:
(1) Depreciate furniture of both the firms by 10%.
(2) Appreciate stock of both the firms by 25%.
(3) Keep 10% bad debt reserve on debtors.
(4) Goodwill of the firm of Nita - Rita is valued at Rs. 6,000 and goodwill of the
firm of Gita-Sita is valued at Rs. 16,000.
(5) Nita purchases the bills receivable of the Nita-Rita firm at 10% discount. The
bills receivable of the firm of Gita-Sita is to be shown in the new firm at 25%
less value.
Prepare profit & Loss Adjustment Account and Capital Accounts of the partners in
both the old firms. Prepare balance sheet of the new firm.
OR

Que.l ‘A’ and ‘B’ are partners sharing profit and loss in 2:1 ratio and ‘C’ and ‘D’ are partners
sharing profit and loss in 3:1 ratio in their firms. They agreed to amalgamate both the firms on
1-4-2020:

Balance Sheet Of The Firms
Liabilities A-B Cc-D Assets A-B Cc-D
Rs. Rs. Rs. Rs.
Capital A/Cs: Building 40,000 | 60,000
A 1,20,000 _ Plant 16,000 4,000
B 96,000 _ Stock 80,000 | 1,04,000
C _ 1,60,000 | Debtors 96,000 | 1,20,000
D _ 80,000 | Bills Receivables 32,000 48,000
General Reserve 48,000 80,000 | Bank Balance 1,04,000 | 1,212,000
Creditors 50,000 | 70,000
Bills Payables 20,000 22,000
Workmen’s Accident
Compensation Fund 24,000 16,000
Workers Provident Fund 10,000 20,000
3,68,000 | 4,48,000 3,68,000 | 4,48,000

After amalgamation, the new firm will be MAHADEY trading.
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Que.2

Que.2

Que.3

Terms and Conditions:
1) The value of building and plant of both the firms to be reduced by 10%.
2) Increase in stock by 20% of both the firms.
3) Provide for 10% bad debts on Debtors.
4) Goodwill of ‘A’ and ‘B’ firm is Rs. 48,000 and goodwill of ‘C’ and ‘D’ firm is Rs.
1,28,000.
5) ‘A’ purchases bills receivable at 10% less of ‘A’ and ‘B’ firm.
6) Bills receivable of ‘C’ and ‘D’ firm is to be reduced by 25% in the new firm’s
account.
Prepare necessary accounts in the book of both the firms.
On 1-1-16 Jinal oil co. of Junagadh consigned 1,000 barrels of oil, cost Rs.800 per barrel to
m/s Rinal oil co. of Rajkot. The consignor paid Rs.50,000 as Freight and insurance. 25 barrels
were destroyed in transit for which the insurance co. settled the claim at Rs15,000. Rinal oil
co. accepted a bill for Rs.50,000 for 3 months. He informed that
1) Clearing Charges 11,250 Godown Rent 10,000 Salaries Of Salesman Rs. 30,000 And
Advertisement Expenses Rs.20,000 Were Paid By Him.
2) 750 barrels were sold at Rs.1,200 per barrel.
3) 25 barrel were damaged due to leakage which is considered as a hormal loss.
The consignee is entitled for 5% commission on sale. Rinal company send the draft
of the amount due. prepare necessary account in the books of Jinal oil co.
OR
On 1-1-2022 Mr. Kalpesh of Keshod sent 300 video cassettes to Mr. Vrutant of Veraval,
invoice price of which was Rs.150 and cost price of which was Rs.120 per cassette. While
sending goods Mr. Kalpesh paid RS.30 for insurance premium, Rs 240 for freight and Rs.60
for carriage.
On 1-1 -2022 Mr. Kalpesh drew a bill on Mr. Vrutant for Rs.6000 for 3 months. Bill was
accepted and return by Mr. Vrutant and it was discounted by Mr. Kalpesh on 4-2-2022 at 12%
discount with the bank.
Mr. Vrutant is entitled to receive commission at 5% and del credere commission at 2%. On
30-6-2022 Mr. Vrutant sent account sale and Bank draft to Mr. Kalpesh to settle the accounts.
Account sale reveals the following.

1) Mr. Vrutant had paid R.150 for carriage, Rs.450 for octroi and Rs. 504 for
advertisement.

2) During the period, due to fire that broke out in Mr. Vrutant's godown, 6 cassettes
were destroyed and insurance company paid Rs.600 for insurance claim.

3) Mr. Vrutant had sold 60 cassettes at Rs.150 each for cash, 180 cassettes at Rs.180
each on credit to Mr. Nayan and 30 cassettes to Mr. Prince at Rs.170 each on
recommendation and at the risk of Mr. Kalpesh.

4) Mr. Nayan failed to pay Rs.600 and Mr. Prince was declared insolvent. dividend of
fifty Paisa per rupee had been received from Mr Prince.

Prepare consignment account in the books of mr.Kalpesh and also prepar
Kalpesh’s account in the books of Mr. Vrutant.
‘X’, Y’ and ‘Z’ agreed to construct a building for a company. they decided to share profit or
loss in 3:2:1 respectively. They deposited Rs. 5,40,000 in their joint bank account as per their
profit sharing ratio. Expenses were as under:
Amount paid from where joint bank account
Wages Rs. 3,90,000, Material Rs. 6,10,000, Plant Rs. 40,000, Architect fees paid by
‘X’ Rs. 30,000, Mixture machine (brought by “Y’) Rs. 55,000, Vehicle (brought by ‘Z’) Rs.
40,000
On completion of the work X’ took away materials in stock for Rs. 25,000, ‘Y’ took
away mixture machine for Rs. 20,000 and ‘Z’ took away vehicle for Rs. 30,000. plant realised
Rs.10,000.
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Que.3

Que.4

Que.4

Rs.9,00,000 (being 75% amount of contract price) was received through Bank draft
and 12% debenture were received for the balance which were purchased by ‘X’ at 20% less

than its face value.

Prepare joint venture account, joint bank account and partner's accounts in the books

of the firm assuming that accounts have been settled among the partners.

Smit and Manav entered into a joint venture to construct a building for Rs.12,00,000. They

OR

provided the following informations regarding the expenditure incurred by them:

Particulars

Material
Cement
Wages

Plant

Architect’ fees
License fees

Smit Rs. | Manav Rs.
3,40,000 2,50,000
65,000 85,000
- 1,35,000
50,000 -
- 25,000
- 1,00,000

Plant was valued at 50% depreciation at the end of contract and Manav agreed to take
it at that value. Contract amount was received by Smit. Profit and Loss are to be shared

equally.

You are asked to prepare, joint venture account and Smit’s account in the books of

Manav.

Smit, Deval, Keval are partners sharing profits and losses in the ratio of 2:2:1 respectively.
The firm was dissolved on 31-3-2023. The balance sheet as on the date was as follows:

Liabilities Rs. Assets Rs.

Capital Accounts: Land & Building 5,40,000
Smit  2,70,000 Furniture 90,000
Deval 2,25,000 Plant & Machinery 90,000
Keval 1,35,000 | 6,30,000 | Stock 1,66,500
General Reserve 67,500 | Debtors 1,10,250
Loan from Deval 1,10,250 | Bills Receivable 90,000
Loan from State Cash Balance 29,250
Bank Of India | 1,82,250 | Profit & Loss A/c (Debit) 90,000

Creditors 2,00,000

Bills Payable 16,000
12,06,000 12,06,000

Loan from state bank of India is secured against Land & Building. The assets realised

as under:
First Instalment

Second Instalment

Third Instalment
Fourth Instalment

A sum of Rs.67,500 was kept aside for dissolution expenses. However, the actual

dissolution expense was Rs.54,000.

Prepare the statement showing piecemeal distribution of cash among the partners as

per Surplus Capital Method.

From the above Q-4, Prepare the statement showing piecemeal distribution of cash among the

partners as per maximum loss method.
s sk sk stk sk sk e ke ook sk sk sk sk skosk okok

Rs. 2,92,500
Rs. 1,62,000
Rs. 1,71,000
Rs. 2,06,100

OR
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